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 Source: The Balance: The US Debt and How it Got So Big  

2
 Source: macrotrends: 10 Year Treasury Rate – 54 Year Historical Chart 
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 Source: YAHOO Finance: GOBankingRates survey found that 58% of Americans have less than $1,000 of savings while 

32% have none 
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 Source: Government of Canada: Hourly Minimum Wages in Canada for Adult Workers  
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 Based on review of current listings in Owen Sound  
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 Source: Frugal Fringe: Worthometer Canada  
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 April 16

th
, 2019, best 5 year non-redeemable rate  
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 Source: Frugal Fridge: Worthometer Canada  
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 Source: Statistics Canada: Total and median net worth by age and family type 
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 Prior to the start of minimum wage, in 1951 and 1956, we imputed a minimum wage by maintaining the same average ratio 
of minimum to average wage 

Ontario Annualized Ontario Canada Savings Needed to 

Year Min Wage Min Wage 10-Year Yield Earn 3.9x Min Wage

1951 $0.43 $897 3.5% $100,504

1956 $0.55 $1,136 4.0% $111,852

1961 $0.64 $1,331 4.9% $105,364

1966 $1.00 $2,080 5.9% $138,785

1971 $1.65 $3,432 6.5% $205,185

1976 $2.65 $5,512 8.7% $248,580

1981 $3.50 $7,280 15.0% $189,765

1986 $4.35 $9,048 8.7% $408,235

1991 $6.00 $12,480 8.5% $572,061

1996 $6.85 $14,248 6.4% $871,553

2001 $6.85 $14,248 5.4% $1,030,054

2006 $7.75 $16,120 4.0% $1,584,351

2011 $10.25 $21,320 2.0% $4,184,799

2016 $11.40 $23,712 1.7% $5,352,998

2019 $14.00 $29,120 1.7% $6,717,357
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 Source: Financial Post: Trudeau is right: 40% of Canadians don’t pay income taxes, which means someone else is picking 
up the bill 



 

 



 

 


